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DISCLAIMER

This presentation is not a prospectus, offering memorandum or an advertisement and is being provided for information purposes only and does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of
any offer to purchase or subscribe for any securities of Lomiko Metals Inc. (the “Corporation”) in Canada, the United States or any other jurisdiction. Neither this presentation, nor any part of it, nor anything contained or referred to in it, nor the fact of its
distribution, should form the basis of or be relied on in connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any securities of the
Corporation.

This presentation contains "forward-looking information™ within the meaning of the applicable Canadian securities legislation that is based on expectations, estimates, projections and interpretations as at the date of this presentation. The informationin this
presentation about the Corporation; and any other information herein that is not a historical fact may be "forward-looking information” (“FLI1”). All statements, other than statements of historical fact, are FLI and can be identified by the use of statements
that include words such as "anticipates", "plans", "continues", "estimates", "expects", "may", "will", "projects", "predicts", “proposes”, "potential”, "target", "implement", “scheduled”, "intends", "could", "might", "should", "believe" and similar words or
expressions. FLI in this presentation includes, but is not limited to: the Corporation’s objective to become a responsible supplier of critical minerals, exploration of the Corporation’s projects, including expected costs of exploration and timing to achieve
certain milestones, including timing for completion of exploration programs; the Corporation’s ability to successfully fund, or remain fully funded for the implementation of its business strategy and for exploration of any of its projects (including from the
capital markets); any anticipated impacts of COVID-19 on the Corporation’s business objectives or projects, the Corporation's financial position or operations, and the expected timing of announcements in this regard. FLI involves known and unknown risks,
assumptions and other factors that may cause actual results or performance to differ materially. This FLI reflects the Corporation’s current views about future events, and while considered reasonable by the Corporation at this time, are inherently subject to
significant uncertainties and contingencies. Accordingly, there can be no certainty that they will accurately reflect actual results. Assumptions upon which such FLI is based include, without limitation: current market for critical minerals; current
technological trends; the business relationship between the Corporation and its business partners; ability to implement its business strategy and to fund, explore, advance and develop each of its projects, including results therefrom and timing thereof; the
ability to operate in a safe and effective manner; uncertainties related to receiving and maintaining exploration, environmental and other permits or approvals in Quebec; any unforeseen impacts of COVID-19; impact of increasing competition in the mineral
exploration business, including the Corporation’s competitive position in the industry; general economic conditions, including in relation to currency controls and interest rate fluctuations.

The Corporation’s actual results, programs and financial position could differ materially from those anticipated in such FLI as a result of numerous factors, risks and uncertainties, many of which are beyond the Corporation’s control. These include, but are
not limited to: the market for critical minerals; the evolution of supply and demand for critical minerals; the Corporation’s projects may not be explored or developed as planned; uncertainty relating to possible cost-overruns in implementing its business
strategy and developing its projects; market prices affecting development of the projects; the availability and ability to secure adequate financing and on favourable terms; inability to obtain required governmental permits; any limitations on operations
imposed by governments in the jurisdictions where we operate; technology risk; inability to achieve and manage expected growth; political risk associated with foreign operations; changes in government regulations, including currency controls; changes in
environmental requirements; failure to obtain or maintain necessary licenses, permits or approvals; risks associated with COVID-19; insurance risk; litigation risk; receipt and security of mineral property titles and mineral tenure risk; changes in project
parameters; uncertainties associated with estimating mineral resources and mineral reserves in the future, including uncertainties regarding assumptions underlying such estimates; whether mineral resources (if any) will ever be converted into mineral
reserves; opposition to exploration and/or development of the projects; surface access risk; geological, technical, drilling or processing problems; health and safety risks; unanticipated results; unpredictable weather; unanticipated delays; reduction in demand
for minerals; intellectual property risks; dependency on key personnel; workforce and equipment availability; currency and interest rate fluctuations; and volatility in general market and industry conditions.

This Presentation has not been independently verified and the information contained within may be subject to updating, revision, verification and further amendment. Except as otherwise provided for herein, neither the Corporation, nor its directors,
officers, shareholders, agents, employees or advisors give, has given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, currency, reliability or completeness of the information or opinions in
this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers and liability therefore is expressly disclaimed for any loss howsoever arising, directly or indirectly, from
any use of such information or opinions or otherwise arising in connection therewith.

Except as may be required by applicable law, in furnishing this presentation, the Corporation does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this presentation or to correct ary
inaccuracies or omissions. Information contained in this presentation is the property of the Corporation and it is made available strictly for the purposes referred to above.
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The land/projects where we operate are located within
the traditional land of the Algonquin Anishnaabeg and
Cree Eeyou Istchee Peoples.

Our vision is to embrace Indigenous people and Indigenous
values within our projects to develop a sustainable
approach on our path to critical minerals development,
while honouring the lives, memories, and hopes of all
seven generations close.

The La Loutre graphite project site is located within the
Kitigan Zibi Anishinabeg (KZA) First Nation’s territory. The
KZA First Nation is part of the Algonquin Nation and the
KZA traditional territory is situated within the Outaouais
and Laurentides regions.

The Bourier lithium project site is located south-east of the
Eeyou Istchee James Bay territory in Quebec, near
Nemaska Lithium and Critical Elements.
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Lomiko: an ideal partner for investment into
electrification growth market

July 2024 EV sales: o A

Outstanding investment opportunity to
participate in energy transition and natural
flake graphite with government partners:
Quebec, the USA Department of Defence
and Canadian Federal government

Globally the EV market continues to show
strong growth, up 21% compared to the
same period (Jan-Jul) in 2023

And the need for domestic sources of
graphite is a long term strategic imperative
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Over CAS16m concurrent Canadian and USA funding
announced May 16

v' These are non-dilutive non-repayable awards

v Recipient of a US$8.35m (CAS11.2m) R&D (Research & Development) grant from the United States
of America Department of Defense (“DoD”) and CA$4.9m contribution from Natural Resources
Canada

Awards support a de-risked path of development with funding for more than
50% of project costs

v Announcements are part of the joint Canada-U.S. Energy Transformation Task Force

v The DoD grant, called a Technology Investment Agreement (“TIA”) supports studies for La Loutre to
complete pre-feasibility (PFS), baseline and metallurgical studies and definitive feasibility study (DFS)

v' The Canadian Critical Mineral Research, Development and Demonstration (CMRDD2) program
administered by Natural Resources Canada is to pilot the integrated graphite upgrading process to
for cSPG anode grade product
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Summary of CMRDD program administered by Natural
Resources Canada — a Net Zero project

v’ Award: CA$4.9m

The CMRDD program administered by Natural Resources Canada is to pilot the integrated graphite

upgrading process with a 200 mt bulk sample over 3 years for a total contribution agreement of
CAS6.6m where Lomiko will contribute 25% of this funding

®* It supports four tasks: these tasks complement Phase 2 of the DoD grant

* Allwork and equipment will be in a Canadian lab setting

Task 1: Crushing, grinding and flotation of La Loutre graphite
Task 2: Chemical and thermal purification of graphite concentrate
Task 3: Micronization and spheriodization of the flotation concentrate

Task 4: Carbon coating of purified graphite
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La Loutre development
A de-risked path to continued development of this strategic critical mineral asset

* The U.S. DoD has provided a grant for 50% of the study costs and NRCan is contributing 75% of
the pilot program costs, significantly de-risking the project.

Phase Four

Construction

Modular in approach commencing
. with a demo plant and a phased

scale up to full production levels,
Phase Two incorporating concentrate to anode
grade graphite production

Metallurgical studies, battery
and bulk testing

Pilot program for flake graphite
upgrade to battery anode
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Carbon negative

targets will require

A Net Zero project

Lomiko’s baseline®! Scope 1, 2 carbon emissions (kt CO,e/year) sizable efforts: e
200 1 Existing China graphite mines —Scope 1 main lever IS
to pursue
180 [ Scope 1 . )
# [ scope 2 electrification or
30 zero-emission fuels
) for mining equipment
20 | = © ~-Scope 2 is negllg.lb.le
= = (<5%) due electricity
15 )
use from Quebec’s
10 - 202 hydroelectric power
0| g e ~La Loutre would fall
Blasting Drilling Loading Hauling Support Crushing, Grinding, Total under‘ esta b||ShmentS
Benefication .
Scope 1 and Scope 2 emissions are the starting point that emit 25;000

metric tons of CO2

1. Baseline emission scenario reflects La Loutre design in Lomiko’s Preliminary Economic Assessment.

Source: IEA 8
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Local usage of batteries expected to generate ~x2 less
emissions vs usage in other geographies (US/ China)

Lomiko’s Scope 1, 2, 3 carbon emissions (kt CO,e/year)
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different regions) priCIng |everage

Scope 3 emissions including location of battery manufacturing
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MINERAUX CRITIQUES ET STRATEGIQUES AU QUEBEC

UN POTENTIEL A EXPLOITER

[ Titane et vanadium I

Plusieurs projets de graphite zont Le Québec est le premier producteur de titane sous forme dilménite 3u monde
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imerys Graphite et Carbon C s Fer ot Titane The Magpie Mines Inc.
Mine active Mine 3
2 Lac Guéret . BlackRock N lron-T
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Magneto investments Victory Nickel inc. [ éléments des terres rares |
Limited Partnorship Gite
Mise en valeus B roisk-1 Le Québec renferme plusieurs dépdts de terres rares
B Bravo Corporation Eléments Critiques St il est reconnu comme ayant un potentiel 3 l'échelle
Exploration minitre hen Gite & xwyjivo B Kipawa (Zeus)
Gite s o Pvtcm:,:: Qubec
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http://www.lomiko.com/

yaywd
Lomiko is poised to be the responsible developer of
choice in the South of Quebec

Planned Battery Plant Capacity in North America by 2030

w® » ow

La Loutre Graphite Project
La Loutre Graphite

Saint-Charles-Borromy

berd,
/ J
- 315
Saint-Lin - Laurentides, L'Assonmy
GWh/Year 323 Saint-Jérome,
B Undisclosed - Mascouche,
dré-Avelling 6
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Brossar
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1:1091955 GEO 45.3477 N, 754988 W
Salabeiiy -Ge-Vaut i, >-
Source: NI 43-101 Technical Report and Preliminary Economic Assessment (July 2021)

Note* Capacities of some factories estimated based on their investments and numb: vehicles they serve.

Source: energ
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Lomiko advantage: Ranked as the seventh biggest
deposit worldwide by Mining.COM

Contained
Development M+l Resources .
s (mt) Grade (%) Graphite (ms)
1. Balama/Nicanda Mozambique Triton Minerals Ltd Stalled (previously 369 N3 417
Hill Feasibility)
2. Sarytogan Kazakhstan Sarytogan Graphite Prefeasibility 126 28.8 36.3
Limited
3. Lac Gueret Canada Mason Resources Inc  PEA 66 1719 Nn.3
(Uatnan)
4. Mahenge Tanzania Black Rock Mining Permitting 16 8.02 93
Ltd
5. Siviour Australia Renascor Resources Permitting L 714 52
Limited
6. Epanko Tanzania EcoGraf Ltd Permitting 63 7.6 48
7. Laloutre Canada Lomiko Metals Inc Prefeasibility 65 45 29
8. Malingunde Malawi NGX Limited Prefeasibility 37 7.37 27
9. Balama Central Mozambique Tirupa Graphite plc Permitting 27 10.24 2.7
10. Bunyu Tanzania Volt Resources Feasibility 40 5.64 2.5

L e

MINING INTELLIGENCE

Source: Mining.com
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https://www.mining.com/featured-article/ranked-worlds-top-10-graphite-projects/?utm_source=Daily_Digest&utm_medium=email&utm_campaign=MNG-DIGESTS&utm_content=ranked-worlds-top-10-graphite-projects
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La Loutre: PEA layout — great base to build on

Mine layout and costs — PEA — ‘, , I
* Waste rock and tailings co-disposed § @ ; .. L ,‘ . ( 7 =
« Efficient site water management with R WASTE ROCK(& | Pl
no wet tailings ~ ' ¥ =

* Pits sequenced to maximize the returns
starting from North — EV Pits to South —

Battery Pits L e V

-

» Stockpiles (low grade and ROM) for
blending and Flotation Plant

T

* Mine - truck & shovel operation
* Flotation Plant 4,000tpd

» Capex of C $236M, AISC US S 406/t Cg
cost

T
|

|ISSUED FOR PEA |1

Y

Source: NI 43-101 Technical Report and Preliminary Economic Assessment (July 2021)
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NPV scenario analysis:
Positively leveraged to expected graphite price increases

PEA used a graphite concentrate selling price of US $916/t
The current forecast selling price for +94%Cg is US $1,070/t of graphite concentrate (source: Benchmark /Lone star)
Current public information by graphite producers indicates a basket selling price of over US $1,500/t

1,600
1,400
1,200
1,000
800
600
400

200

US$/t Price sensitivity

Graphite Post-Tax | Post-Tax | Payback

1,500

1,400.\ \ Price NPV (8%)
1,300
1200 ~ (USS/t)
1,070 gl S916 S186M 21.5%
$1,200 $362M 33.0%
472 ‘SJZO
- 362 41:9 $1,300 $419M 36.7% 2.6
180 e $1,400 $472M  40.1% 2.4
$1,500 $520M 43.4% 2.2

Graphite Price (US$/t)

=P ost-Tax NPV (8%) M

Source : NI 43-101 Technical Report and Preliminary Economic Assessment
(July 2021) ($916, $1,070, $1,200, $1,300, $1,400 & $1,500)
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OMmIKO advantage.

Concentrate grade and NPV/capex multiple
* Updating the Lomiko PEA for US $1,500/t Graphite selling price improves on current solid project

returns.

* The La Loutre-project combines high-grade coventrate with compelling economics of a post-tax IRR of
43%, post-tax.NPV of S520M, and a NPV/Capex multiplec?f 2.2X

Project Location
O Africa/Europe
@ North America

4.00

NPV /Capex
Pl
o

Okanjande
O Miller
Woxna
Uatnan O
. Santa Cruz
Bissatt Creek . O
Graphite Creek . Lala
9205 93.00 94.05%% 95.00 96,084

Concentrate Grade %

@)

bol
e
I La Loutre I
_— —_— J

@
. Lac Knife
Matawinie
97.0% 98.0% 99,086
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SGS Characterization Study, 2023

67% fines content in the flotation concentrate

- La Loutre flake distribution is ~“67% fines - suitable for anode market 37% growth year over year!

- -100 mesh is used most commonly in SPG (spherical graphite) as a precursor for battery production

Size Fraction Analysis of Combined Concentrate

La Loutre +48 mesh (0.3mm), +80 (0.18mm), +200 & -200 mesh (0.075mm) concentrate of LCT - PFS Level MetPro Report Feb 2023

@ Mass ()
g C(t) (%) | Distribution
(%)

o (%)
=)

v I so0 04 983 0.4
S [ER 300 56 987 5.5
5°

™

™

18.1 98.3 17.9

Concentrate
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La Loutre metallurgical program
99.99% purified graphite content

v' Completed PFS level met testing and optimized flow sheet

v' Completed value-added testing with ProGraphite — micronization,
spheroidization, and purification:

v' Proved that La Loutre material is suitable for battery applications - = @ow Sierem =2t T
Spherical Graphite production yielded excellent results

v" Achieving excellent 99.99%Cg SPG and flake purity
v All physical characterization tests produced excellent results

v" Achieved continuous and reliable production of micronized products
with homogenous properties.

v" Low specific energy input to convert the La Loutre flotation
concentrate to micronized material.

SEM HV: 20.00 kV WD: 17.92 mm VEGAW TESCAN
. ; 4 R

View field: 1.16 mm Det: SE 200 um T

Name: V409LO_00012 Date(m/d/y): 05/10/23 ® @ rorwayem

17
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La Loutre single layer pouch full-cell battery testing met
and surpassed commercial graphite results

v" Demonstrated that La Loutre material is suitable for
battery applications — single layer pouch full cell battery
testing completed with Polaris Battery Labs, LLC, USA,

v' The single-layer pouch cells constructed with La Loutre
graphite anode and standard cathode material: cSPG16
and cSPG20 samples from La Loutre reveal strong
performance of the La Loutre cSPG with better
discharging capacity compared to commercial graphite
material in North America today.

v’ Both samples were put through a brief life cycle analysis \/’\\_\\\

for 25 cycles at C/2 and performed well.

DCh Capacity (mAh/g)
223
g2
B3z
g Mg
& 3

]
4

v' Figure top - Lomiko graphite Single layer pouch batteries produced and tested
by Polaris

v' Figure bottom - SPG20 sample from La Loutre has better charging/discharging
capacity compared to commercial graphite in the market today in North A
America.

18
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Lomiko collaborations

—
vecteur de transformation métallique w r e I I | InVGStissement

8 Polaris

= BATTERY LABS

Navigating You o Femina
Collective

Innovation en traitement de minerais Quebec

SOM'UEM

4 UNIVERSITE

5 LAVAL

Canada

MNational Research
Council Canada

Conseil national de
recherches Canada

Innovation in mineral processing International

.l n!:!:;l l!:‘ -—
ECOLOGO it z
PRODUCT CERTIFIED FOR /
| —

REDUCED ENVIRONMENTAL
IMPACT. VIEW SPECIFIC

UL.COM/EL
UL XXXX Industrial Research Assistance Program
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Next Steps — Metallurgical and Battery Trials

« CRITM Quebec studies
- Lab testing to set bulk sample processing conditions

« Process 1,100kg of the material to generate flotation flakes
« NRC- 2000-cycle battery tests

« Polaris
« Further 500-cycle battery testing

« Air Classification Testing
Upgrade crushed ore to +97%Cg without the use of water
Use the pressured air to separate waste and graphite

« Graphene testing
- Produce graphene for use in paints, additives and specialty batteries

20
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For more information
info@lomiko.com
Follow us @lomikometals on socials
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