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DISCLAIMER

This presentation is not a prospectus, offering memorandum or an advertisement and is being provided for information purposes only and does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of
any offer to purchase or subscribe for any securities of Lomiko M etals Inc. (the “Corporation”) in Canada, the United States or any other jurisdiction. Neither this presentation, nor any part of it, nor anything contained or referred to in it, nor the fact of its
distribution, should form the basis of or be relied on in connection with or act as an inducement in relation toa decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any securities of the
Corporation.

This presentation contains "forward-looking information" within the meaning of theapplicable Canadian securities legislation that is based on expectations, estimates, projections and interpretations as at the date of this presentation. The information in this
presentation about the Corporation;and any other information herein that is not a historical fact may be "forward-looking information™ (“FLI”). All statements, other than statements of historical fact, are FLI and can be identified by the use of statements
that include words such as "anticipates”, "plans”, "continues", "estimates", "expects"”, "may", "will", "projects", "predicts", “proposes”, "potential”, "target", "implement", “scheduled”, "intends", "could", "might", "should", "believe" and similar words or
expressions. FLI in this presentation includes, but is not limited to: the Corporation’s objective to become a responsible supplier of critical minerals, exploration of the Corporation’s projects, including expected costs of exploration and timing to achieve
certain milestones, including timing for completion of exploration programs; the Corporation’s ability to successfully fund, or remain fully funded for the implementation of its business strategy and for exploration of any of its projects (including from the
capital markets); any anticipated impacts of COVID-19 on the Corporation’s business objectives or projects, the Corporation's financial position or operations, and the expected timing of announcements in this regard. FLI involves known and unknown risks,
assumptions and other factors that may cause actual results or performance to differ materially. This FLI reflects the Corporation’s current views about future events, and while considered reasonable by the Corporation at this time, are inherently subject to
significant uncertainties and contingencies. Accordingly, there can be no certainty that they will accurately reflect actual results. Assumptions uponwhich such FLI is based include, without limitation: current market for critical minerals; current
technological trends;the business relationship between the Corporation and its business partners; ability toimplement its business strategy and to fund, explore, advance and develop each of its projects, including results therefrom and timing thereof; the
ability to operatein a safe and effective manner; uncertainties related to receiving and maintaining exploration, environmental and other permits or approvals in Quebec; any unforeseen impacts of COVID-19; impact of increasing competition in the mineral
exploration business, including the Corporation’s competitive position in the industry; general economic conditions, including in relation to currency controls and interest rate fluctuations.

The Corporation’s actual results, programs and financial position could differ materially from those anticipated in such FLI as a result of numerous factors, risks and uncertainties, many of which are beyond the Corporation’s control. These include, but are
not limited to: the market for critical minerals; the evolution of supply and demand for critical minerals; the Corporation’s projects may not be explored or developed as planned; uncertainty relating to possible cost-overruns in implementing its business
strategy and developing its projects; market prices affecting development of the projects; the availability and ability to secure adequate financing and on favourable terms; inability to obtain required governmental permits; any limitations on operations
imposed by governments in the jurisdictions where we operate; technology risk; inability to achieve and manage expected growth; political risk associated with foreign operations; changes in government regulations, including currency controls; changes in
environmental requirements; failure to obtain or maintain necessary licenses, permits or ap provals; risks associated with COVID-19; insurance risk; litigation risk; receipt and security of mineral property titles and mineral tenure risk; changes in project
parameters; uncertainties associated with estimating mineral resources and mineral reserves in thefuture, including uncertainties regarding assumptions underlying such estimates; whether mineral resources (if any) will ever be converted into mineral
reserves; oppositionto exploration and/or development of the projects; surface access risk; geological, technical, drilling or processing problems; health and safety risks; unanticipated results; unpredictable weather; unanticipated delays; reduction in demand
for minerals; intellectual property risks; dependency on key personnel; workforce and equipment availability; currency and interest rate fluctuations; and volatility in general market and industry conditions.

This Presentation has not been independently verified and the information contained within may be subject to updating, revision, verification and further amendment. Except as otherwise provided for herein, neither the Corporation, nor its directors,
officers, shareholders, agents, employees or advisors give, has given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, currency, reliability or completeness of the information or op inions in
this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers and liability therefore is expressly disclaimed for any loss howsoever arising, directly or indirectly, from
any use of such information or opinions or otherwise arising in connection therewith.

Except as may be required by applicable law, in furnishing this presentation, the Corporation does not undertake or agree to any obligation to provide the recipient with access toany additional information or to update this presentation or to correct any
inaccuracies or omissions. Information contained in this presentation is the property of the Corporation and it is made available strictly for the purposes referred to above.



Land Acknowledgement

We would like to begin by acknowledging that the
land/projects where we operate are located within the
traditional land of the Algonquin Anishnaabeg and Cree
Eeyou Istchee Peoples.

Our vision is to embrace Indigenous people and Indigenous
values within our projects to develop a sustainable
approach on our path to critical minerals development,
while honouring the lives, memories, and hopes of all
seven generations close.

The La Loutre graphite project site is located within the
Kitigan Zibi Anishinabeg (KZA) First Nation’s territory. The
KZA First Nation is part of the Algonquin Nation and the
KZA traditional territory is situated within the Outaouais
and Laurentides regions.

The Bourier lithium project site is located south-east of the
Eeyou Istchee James Bay territory in Quebec, near
Nemaska Lithium and Critical Elements.
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Meet the Lomiko Team

We thank you for the opportunity to present a shared vision for a
climate success story

Vince Osbourne, CFO and Corporate Secretary

Gordana Slepcev, COO

Belinda Labatte, CEO and Director

Bradley Barr, Environmental and Communication Coordinator

Diverse leadership
50% of directors are women and 2 of 3 Executive Officers are female
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Today’s Agenda

The Lomiko vision in critical minerals
« Discussion of the consultation documents

The importance of graphite worldwide and reducing GHG emissions at Lomiko

La Loutre operations overview

« Phases of development

« Preliminary Economic Assessment layout

« Updates and plans for 2024 and up to 2025

« Powerline

* Road Access

« Local employment and benefits to the region

Environment, noise and tailings
Community engagement
Q&A



Our vision for the region

To become a Centre of Graphite Excellence where people can learn about graphite and
renewable energy, local communities, and Indigenous contributions to our collective project.

We want to create opportunities for the region where local communities are engaged and
invested in studies and choices and see direct benefits and risk reduction:

o Inputinto environmental and other impact studies
o Inputinto the closure plan and site use following the site restoration

o Benefits for the region: improved infrastructure, long term employment, stimulate local
economy

Why? North America is 100% import dependent on graphite and this is our chance to be
owners of our energy security
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s METALS,

Lomiko vision and call to action 92

Dec. 2022; Lomiko Metals acknowledges it is operating on traditional KZ land

We would like to move forward “walking beside” the Nation and involving First
Nations communites as much as possible in the process. Also, there are limitations
in our own internal decision-making as we have more studies to undertake before a

production decision is made

There will be more opportunities to add to the discussion as the project evolves.
Partnership, long-term value creation, direct benefits and nature-based solutions
are key to our vision

Call to Action #92(i): Commit to meaningful consultation, building respectful
relationships, and obtaining the free, prior, and informed consent of Indigenous
peoples before proceeding with economic development projects
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Lomiko partners support the vision
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s M ETALS,

5 key facts why graphite is needed now

1. Energy security: Itis a critical mineral There is no graphite productionin North
America (Lac des lles is running out of graphite) — it all goes to China and comes out of
China and this region has a high-quality product that is imperative for our energy
security

2. Quebec competitive advantage: The Grenville graphite belt in Quebec presents the
best opportunity for graphite development in all of North America

3. Global shortage: The world needs a lot of graphite! The shortage is starting this year

4. Timing s critical, and it is now: A wave of new planned electric vehicle battery plants
will increase North America’s battery manufacturing capacity from 55 GWh/year in
2021 to nearly 1,000 GWh/year by 2030

5. No substitute: Graphite is 95% of the anode composition of an EV battery - There is no
commercial substitute available that is climate-friendly

10



LOMIKO

MINERAUX CRITIQUES ET STRATEGIQUES AU QUEBEC ... ..

UN POTENTIEL A EXPLOITER

Plusieurs projets de graphite sont en activité au Québ

1 Lac-des-iles

imerys Graphite et Carton Ca
Mine active

2 Lac Guéret
Mason Graphite
Mise en valeur Canada Carbon
Gite
3 Matawinie
Nouveau Maonde Graphite D Bell Graphite
Mise en valeur Saint Jean Carton
A Lac Knife .
Focus Graphite inc E Mousseau West
Gite Gite

Cobalt et éléments du groupe du platine

Deux mines exploitent le cobalt et les éiéments du groupe du platine
en sous-produits du nickel

@ Raglen 8] Hawk Ridge
Glencore Canada Corporation Nickel North Exploration Corp.
Mine active Gite

@ Nunavik Nickel B Loc Menarik
Canadian Royalties inc. Harfang Expioration inc
Mine active Gite

@® Dumont Nickel B Lac Rocher
Magneto lnvestments Victory Nickel inc.

k‘iﬂi!ed Partnership Gite

f valeur

g B Nisk-1

- Bravo Corporation Eléments Critiques
Exploration minidre Jien Gite
Nunavik tdo
Gite

Le Québec est le deuxiéme producteur mondial de nobium et le seul
de lhémizphére nord

@ Niobec [ Crevier
Nicbec Les Mineraux Crevier inc.
Mine active
Votre q’p
aouvernement

I Titane et vanadium ]

Le Québec est le premier producteur de titane sous forme d'iiménite au monde

8 LacTio M. Magpie
Rio Teto Fer ot Titane The Magpie Mines Inc.
i Gite
B'.ddw 1!: "g'l
Métaux BiackRock inc Vanadium Corp,
Jise en valeur Gite
1 5] dium-Lac Doré © Mont Sorcier lron
Vi orp Resowroe inc Vanadium One lron Corp.
Gite Gite
Le Québec détient urgotentiel élevé en lithium

0 Lithium Amérique N Nord &8 Rose
Lithium Amdrique du Noey Corporation Eléments Critiques
Mine en maintenance Mise en valeur

0 whnabouchi
Nermasics Lithium
Construction et rodage

& Authier
Sayona Québec
Mise en valeur

I Eléments des terres raresJ

Le Québec renferme plusieurs dépdts de terres rares
et il est reconnu comme ayant un potentiel 3 Féchelie

B cwyjivo B Kipows (Zeus)
SOQUEM Capa.n'z Métaux
Mise en valeur :Moeux Quétec e
@l Eidor (Ashram) Ge
Commerce Resources
Corporation . Niobec - REE Zone

Ghie Nicbhec inc.

W strange Lake - Zone B e
nge - £one
Métaux Torngat ik v 2’°°“'| : m'.

Gite

Québec
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http://www.lomiko.com/

= LOMIKO

¥ METALS.,

Regional exploration
Most prospective graphite belt in North America

* Lomiko has acquired 268 claims in total A AV 1oc Disppe . 3 LOMlKO
on 6 early-stage projects covering » | '
15,639 hectares in the Laurentian | ¢ hlac Tramblant
region of Quebec and within KZA Yy W
territory s .

_ e Boyd

* This allows for responsible el Faveioche
development of the region — On Y. _ Property #
average, less than one in 100 projects . . Claims
get developed. 2L g cammii | sovd 28

" ‘La Loutre Dieppe 69

* Not all claims will progress to _ e | 2
development, and if they are | ggworth Low i AT Lbant 52
developed, it will be done responsibly - ot (. Ruisseal 47
with one plant location L te o North Low | 39

 Plant location has not been finalized el NG —— Carmin 17

12
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Substituting ICE vehicles with EV vehicles reduces
lifecycle carbon by 1/3

Lifecyle GHG emissions of Electric vehicle (EV)?! vs Internal combustion engine (ICE) (t CO,e/vehicle lifetime)

» In its lifetime an EV will

@ produce ~65% less GHG
’ w emissions than an ICE in North
America

» Future improvements in
electricity generation and
mining and metals sector will

14.3 increase the benefit
v » An EV creates more GHGs to

produce than an ICE (7 tCO,e vs
6 tCO,e), but carbon neutral
1.2 L, miners like Lomiko will help EV
210 >4 manufacturers shrink this gap
ICE EV » Low-carbon power from
renewables eliminates the
carbon footprint of driving an
EV
[ Vehicle Manufacture ~ [] Battery manufacturing [] Battery minerals [ Fuel (Electricity/Gasoline)

Source: International Energy Agency (IEA), WBCSD 13


https://www.wbcsd.org/Imperatives/Climate-Action/Resources/Guidance-on-Avoided-Emissions

powered by batteries with Lomiko’s graphite can
reduce carbon emissions by ~¥616 kt CO2e per year

i Mine 100,000 tonnes per
i issi . LOMIKO ear of natural graphite
Benchmark of avoided emissions (kt CO,e/year) st METALS yt ting i 2027g P
starting in

616
Replacing ~150,000 ICE
vehicles reduces carbon
emissions equal to shutting 70-125 kg of graphite is
down one natural gas required make an EV battery?
power plant
326
Lomiko Metal’s graphite provides
A enough graphite to make 315,000
EV every year3, these EVs can
® / ® replace sales of ICE’s
a The avoided emissions from driving
7 N . . .
Lomiko Avoided Emissions Portland Energy Center ol EVs is the equivalent of shutting
: down two natural gas power plants
Toronto, ON!

Source: Greenhouse Gas Reporting Program (Government of Canada) 14



The graphite from La Loutre is planned to be 10X
less carbon intensive than current mines

Lomiko Scope 1 and 2 intensity benchmarked to other graphite miners (Kt CO,e/ 100,000 t graphite)

200 188 200
B0 China currently

accounts for

over 70% of
10 | graphite mining

and almost

100% of refining
50

20
7

0 [ |

Lomiko Metals  Traditional Graphite Mines ~ Competitor 1 Competitor 2

(Aggregated): (Quebec): (Ontario)
In Development
Benchmarks

Source: Visual Capitalist

1.PEA = Preliminary Economic
Assessment;

2.LCA =Life Cycle Assessment.

3. Note: LCAs are studies that can
cover Scope 1, 2, and a portion
of Scope 3 emissions. The
coverage of Scope 3 emissions
varies from study to study

4.Industry average LCA data for
natural graphite mines located in
China

5.Competitor 1 estimated
emissions during Phase 2 of
development

6.Competitor 2 emission
performance based on LCA of
proposed graphite mine in
Ontario

15


https://elements.visualcapitalist.com/natural-graphite-the-material-for-a-green-economy/

LOMIKO

Lomiko to be a carbon neutral producer

200 - Lomiko’s baseline! Scope 1, 2 carbon emissions (kt CO,e/year)

Scope 1 and Scope 2

s 1 emissions are the
180 cope

~ Cscope 2 starting point
30 -
»Carbon negative targets
25 - will require sizable
efforts:
20 1 ﬂ —Scope 1 main lever is to
15 | E— <>> pursue electrification or
zero-emission fuels for
10 - 20.2 mining equipment
—Scope 2 is negligible
> (<5%) due electricity
0 0.1 0 Q use from Quebec’s
_ - _ _ _ hydroelectric power
Blasting Drilling Loading Hauling Support Crushing, Total arid
Grinding,

1.Baseline emissionscenarioreflects La Loutre designin Lomiko’s Preliminary Economic Assessment.

Benefication

Source: IEA

16



Lomiko’s La Loutre prOJect development timeline




% LOMIKO

A critical minerals project timeline of studies
— many studies needed before production decisio

2.1PEA (Preliminary Once FS iscompleted La Loutre project is La Loutre project is

Economic Lomiko can make a starting with open reclaimed to a Fondition
Assessment) was financial decision to move pit mining and that can be enjoyed by
on with Detailed local communities again.

Engineering pending the We look forward to ideas
financing of the future site uses

MINING AND

ENGINEERING @ DETAILED e REHABILATION

STUDIES sa% ENGINEERING - RA AND CLOSURE
EXTRACTION

processing of
graphite ores

completed in July
2022.

Lomiko plans for progressive
reclamation

18



. LOMIKO

La Loutre graphite development milestones

* Permitting and capital dependent
* Atevery stage: community engagement
* All phases of development can be reviewed with a local advisory group

PFS
| %

Pilot Plant Testing

Permitting

Feasibility Study
I

Construction >

Production >

19

2024 2025 2026 >
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» LOMIKO
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La Loutre and Carmin plan for 2024

We may look to do further work as follows:

La Loutre: geotechnical drilling to better understand the mine plan
for La Loutre, including further baseline data collection (we started
to collect water samples and analyze for water quality at Lac Dore)
Carmin: fieldwork, including drilling to better understand the
resource

Other graphite claims: ongoing soil and surface sampling (field work)

Environmental baseline studies
Engineering studies for mine plan

Review transformation opportunities from graphite concentrate to
cSPG graphite for Evs

Hydro Quebec studies

*All the future work is funding dependent and Lomiko actively
engaged in investor relations and government grant processes for
critical minerals

\'EV Zone|, -
. Batteryy
. Zone |

B Vs Chigneville
O Ngiometensy

- O 128 25 J's
S — ——

" s ‘.

Source: Company Data




LOMIKO

Key Facts of PEA

« Two known deposits currently being explored: EV Zone and Battery
Zone

« Over $130min wages to the local community 'EV Z
«  Over $240m in taxes b -ﬁavt

« 15-year mine life producing 100,000tpy of graphite
(21 million tonnes)

*could be up to 10% of demand in North America and could be longer
mine life, meaning more job security and more cash flow to the economy

* Focused project footprint relative to claim size (15%)

Source: Company Data 21



La Loutre Road access — Possible alternatives

Lomiko is exploring several options
for possible road access (forestry
roads) to avoid traffic through the
town of Lac des Plages

Currently, there are 4 options of
forestry roads to consider as
alternatives

Lomiko is seeking local communities'
input into outlining the option that is
the least impactful to the residents

Lomiko is discussing using electric
trucks for concentrate haulage via
the new access road

La Loutre

Duhamel

5 Ch. Du Lac la Rouge

-

Current Access

Ch. Sioui

| _Ch. Dent

Ch. Du Lac | Mnt
Tremblant [ St-Berard

Mnt du 7 Rang | —N

o &
St-Emile-

“UMnt du 4 Rang de-Suffolk

Ch. Des
ltaliens

? : L ' “~4:Mnt Dumouchel
"-‘.".- \ Ol T d

Chénéville

Source: Company Data 22
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& METALS.
La Loutre Power Lines

Lomiko has investigated options for possible powerlines access through preliminary consultations
with Hydro-Quebec; expected use: 10MW for dedicated line

Option 1 |
\
Duhémel - Option 2

Lac-Doré

Extensions of
existing network

“ \

Lac-Des-Plages

Source: Company Data



7 LOMIKO
& METALS.

La Loutre: Carmin Update
Next Steps: | '

* Exploration field prospecting, including
grab sampling to evaluate project : L
merits ;

r/ C’)‘

: ‘ J
Lomiko will apply established water . Proposed Dirilling “J

protection measures (for example:
sediment settling and containment)

Duhamel;

Lomiko commits to not exploring or
developing close to the park
boundaries

Lac-Doré

* The planned drilling is approximately 1-
3 km away from cottages Baie-Creuse

Source: Company Data
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& METALS.

La Loutre Metallurgical Program Update

R&D with partners as La Loutre graphite is a high purety high
concentrate product amenable for anode transformation

 Testing underway on the flotation concentrate for battery-

grade suitability, coating to produce cSPG (coated spherical
graphite) for battery trials

* Process 1,000 kg rock sample to produce flotation concentrate

« Purify flotation concentrate on a bigger scale to confirm lab-
scale testing

R&D led by Lomiko
* Finishing purification testing on SPG sample

« Battery trails with Polaris in the US

- ~ /R o & < o,
SEM HV: 20.00 kV WD: 17.92 mm VEGAW\ TESCAN
v

Develop relationships with potential partners and customers et S S oz

Name: V409LO_00006 Date(m/dly): 05/10/23 © @ Norvayem
» Technical Data Sheets developed

* In discussions with anode and car manufacturers for strategic

investments
25



<. LOMIKO

Highlights of our Approach

1.  We will abide by all government requirements for water buffer zones in the
exploration and production phase and will consider feedback from a community
advisory group

2.  We endorse all government processes for permitting of critical minerals projects—
BAPE (Le Bureau d’Audiences Publiques sur 'Environnement (BAPE) or Office of Public
Hearings on the Environment Public consultations Project)

3. No classic tailings: dry stack tailings is in the design with progressive reclamation

4.  We will monitor the water quality during construction, project operation, and closure
within claims and outside claims

5. The Company is ECOLOGO certified — a responsible operator in Quebec

26



Key commitments made to community

Vision for carbon neutral operation: Low carbon emission electric fleet, where possible
Create road/site access that minimizes impact local Lac-des Plages residents
Continuous water quality monitoring within the claim package and Lac Dore

D N N NN

Continuous noise measurements in all phases of development with noise mitigation
systems in place

Fencing around the project perimeter to stop wildlife from entering the work areas
Exploration buffer zone to park (at Carmin)

Independent consultant reports for the community paid for by Lomiko

Pause blasting operations in the summer vacation season

<X X X X

Early and direct engagement with KZ First Nations

All future commitments are subject to financing each stage of development

27



Enwronment noise, tallmgs




LOMIKO

& METALS.

Dry stacking of tailing: most environmentally friendly
method of tailings deposition

 The most effective physical storage

Minimal surface disruption compared with classic storage facilities, with 85% more of the material
being dry, and eliminates the risk of tailings dam rupture

* Improve structural stability of material storage

Dry stack tailings storage has been found to greatly improve the structural stability of the material
storage near highly sensitive environmental areas

 Maximum recovery of recycled water

In the most arid regions of the world, dry stack tailings permit the recovery of the maximum amount of
recycled water. This means we can have a closed-loop water management system

* Recovery of residual process chemicals

Dry stack tailings also promote the recovery of residual process chemicals that can be recovered from
recycled water.

29



LOMIKO

Environmental work completed
over the past two years

Environmental baseline studies completed:

v

AN NN

<X

Full report available on our website: https://lomiko.com/wp-
content/uploads/2022/04/Early-Baseline-Studies-Report-09-03-2022.pdf

Geochemistry — properties of the waste rock and low-grade ore
Hydrology — how surface water flows and changes over time
Wetland and Hydric Environments — characterization and ecology of wetlands

Aquatic Species and Fish Habitat — characterization of the watercourses and
surveys of fish species inhabiting surface water

Atmospheric air and noise monitoring
Baseline studies carried out by Ausenco (formerly Hemmera)

Ausenco

30


https://lomiko.com/wp-content/uploads/2022/04/Early-Baseline-Studies-Report-09-03-2022.pdf
https://lomiko.com/wp-content/uploads/2022/04/Early-Baseline-Studies-Report-09-03-2022.pdf

Summary of Environmental Baseline Studies 2022
Key findings — Wildlife

v 51 species of birds observed and heard during spot

Retention

surveys AR S NE
v Two identified species at risk (Canada Warbler and ‘ e N
Olive-sided Flycatcher) | o
\ , G
. . . b g \_1" EV /
v Fish community assessment conducted in the fall of - ) ‘
2022 Yo
~ )
v Electrofishing and minnow-catching ‘1‘-5;1]
v Found no invasive fish species, sport fish, or fish < antom O

species currently listed as threatened or vulnerable

v All fish caught are baitfish common to the Outaouais
region and are all tolerant of warm waters

- Deer Wintering Habitat
- La Loutre Mine Plan

v White-tailed deer wintering habitat mapped out in :
September 2023. No overlap with La Loutre footprint = Ausencot

Deerwintering habitats

31



% LOMIKO

Summary of Environmental Baseline Studies 2022

498000E 500000E

Water Quality

v" A total of eight (8) hydrometric stations are installec

v’ A total of 11 water quality sampling stations

v’ Concentrations at all stations during the monitoring .
period were below criteria for the following
parameters: alkalinity, chloride, fluoride, nitrate,
ammonia nitrogen, total suspended solids, turbidity
and total alkalinity

v’ Total Phosphorous and Total Alkalinity were the onl

Lac Tallulah

parameters detected above criteria (0.03mg/L and ] o fe gl

H . Lac Tallulah Legend
mg/L, respectively): thought to be related to — IR |t monitoning sations
background conditions FM58 © Flow monitoring

o @ Flow monitoring (level logger)
* Lake monitoring (level logger)

[ La Loutre Property

I Lake and waterbody

— Streams

500 1,000 m ©
TR LM_L3

32
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Non-disruptive blasting, drilling and
mining operations is possible

Build a berm around its operation to minimize noise impacts

Wildlife will be protected by designing environmental barriers and preventing access to
the worksite, and noise will be monitored at the same time Lomiko will evaluate the
noise levels and will plan to build a noise barrier around the open pits/roads to prevent
noise pollution

Design with its partners SoftDb and other engineering firms: noise reduction programs
and installation on all equipment

Run of the mining equipment to be carbon neutral/electric, which is significantly less
noisy than standard diesel equipment

Cooperations discussed with Lion Electric on use of the electric trucks for concentrate
haulage

Example: Malartic operation close to Val D’Or

33



2022 Local noise study

Measurement completed from September 7 - 12, 2022,
during drilling activity at Battery Zone which is the
closest to Lac Dore

Two noise monitoring stations were installed to identify
sources of sound from exploratory infill drilling activities
and to determine any effect at the nearby Lac-Doré
cottager community. One at the drill site and one at Lac
Dore, 1.26km apart.

Model of noise meters used: Larson Davis 831C

Hired SoftDB — acoustics and vibrations experts -to
analyze continuous data from noise monitoring devices

Locations of noise monitoring stations

7 ;Cottages &Drilling Location

. ,
Lac-Dore

’

Source: Lomiko & SoftDb

34
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Local noise study

NI 98-01: establishes the methods and criteria used to

Niveau Impression ressentie

140 dB .
assess the acceptability of noise emissions 130 dB eul de douleur
120 dB Douloureux
e Standard developed by the Ministry of the Environment, 110 dB Insupportable
the Fight against Climate Change, Wildlife and Parks 100 d8 Difficilement supportable
90 dB Trés bruyant
« We will be in full compliance with the Environmental o Bruyant
Quality Act 60 dB B t
ruit couran
50 dB
: . : 40 dB Faible
Table below: Maximum sound level based on zoning accordingto NI 98-01 20 dB Calme
10 dB Silencieux
Résidentiel 40 ou bruit résiduel = 45 ou bruit résiduel 0 dB Inaudible
I Logements multiples 45 ou bruit résiduel | 50 ou bruit résiduel ~ Table above: Subjective noise perception scale
. . . Source: SoftDB
Il Usages commerciaux 50 ou bruit résiduel 55 ou bruit résiduel
Iv Industriel 70 ou bruit résiduel 70 ou bruit résiduel
Période 19h 4 7h 7ha19h S O f t

Source: NI198-01
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Results of noise survey

Comparison of dBA levels between both stations

55
12h
50 N
12h 12h 12h
45 The noise
12h levels at
40 ’ the
dBA . cottages
35 N ' are not
‘ / impacted
2 ‘ by
30 v exploration
activity.
25 24h
24h 24h
24h
20
Sept 8 Sept9 Sept 10 Sept 11 Sept 12
Cottages Drill

From the observations with noise instruments at the drill site and at the cottages, it is apparent that the

spikes at the drill activities don’t translate to spikes at noise levels at the cottages.
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Observations and Conclusions

For most of the measured periods, both day and night, the levels are well below the NI198-01 targets.
This means that the background noise in the area is generally low during the period we were drilling.

For most sound recordings at the residences, sound sources are identified to be human activities -
road traffic, electrical equipment, wildlife, and aircraft noise. The background noise is higher in the
residential sector; it is possible to hear electrical noise (tonal hum).

For most of the drill recordings, the sources are associated with wildlife or what seems to be trucking.

55
50
45
40

dBA
35

30 l

25

20
Sept 8 Sept 9 Sept 10 Sept 11 Sept 12

Cottages Drill
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Commitments for future work

Example of noise modelbased on Cadna-A software

e = .’ / { —-"\'T
TN : < s \\/ . S
= St A :
, . \
1 ! 4

« Continuous noise monitoring during drilling
activities

« Continuous sound recording to enable
listening

« Develop a noise dispersion model that
takes into account local topography

« Inclusion of a weather station in the noise
meter to evaluate impacts of wind and
temperature conditions

1as 1
VoY W 'Y oY Yy Y

Source: SoftdB
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Communlty Engagement




Local communities to propose next steps

May include:

A Formation of an advisory committee for every stage of development: PFS studies,
pilot plant, FS, construction, production, closure

Q Inputinto project design, cultural and environmental integrity in Centre for Graphite
Excellence

Q Projectdesign is preliminary, and there is flexibility in designing the project to
minimize the impact on the project area
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& METALS.

Lomiko has achieved UL ECOLOGO certification®

What is it?

- Ecologo (UL) is a certification specifically designed for mineral exploration. It
contributes to the establishment of a social license within the socio-economic
ecosystem of projects, in full transparency.

- It was created as an independent third-party certification, jointly implemented by
UL and the QMEA (Quebec Mineral Exploration Association).

- Currently exists only for the province of Quebec and applies to contractors,
subcontractors and service providers.

- Certification is performed by a UL professional, specialized in mining.

- Applies to Lomiko as an organization as well as its La Loutre project.
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LOMIKO

For more information
info@lomiko.com
Follow us @lomikometals on socials



mailto:info@lomiko.com
http://www.instagram.com/lomikometals
https://www.linkedin.com/company/lomiko-metals/?viewAsMember=true
https://www.youtube.com/@lomikometalstsxvlmrotclmrm4366
https://www.facebook.com/LomikoMetals
http://twitter.com/lomikometals

“» LOMIKO

Layout (Preliminary)

* Waste rock and tailings co-disposed
* dry stack tailings
» Efficient site water management
with no wet tailings

* Pits sequenced to with progressive
reclamation

* Seasonal operations contemplated
* Mine - truck & shovel operation

* Flotation Plant 4,000tpd

e Capex of C$236M

~

[ISSUED FOR PEA]|
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4 DOONDRATEY M98 & TR
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Source: N143-101 Technical Report and Preliminary Economic Assessment (July 2021)



BAPE

Le Bureau d’Audiences Publiques sur
I’Environnement (BAPE)

Public and impartial organization

Their public consultations serve as a
complement to the environmental analysis of
projects carried out by the MELCCFP

Public Hearings (4 months)

The president of the BAPE forms a commission
of inquiry composed of one or more
commissioners

Takes place in project’s host community

Multiple rounds of consultation

Project notice
Minister's guidelines

l

Preparation of the impact assessment statement
Questions and comments from the Ministére

l

Public Environmental
participation analysis

!

Minister's analysis and recommendation
Government decision
Ministerial authorization

l

Monitoring
Control and follow-up

Source: MELCCFP
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# METALS,

Canadian Mining Stats

The mining industry is a major sector of Canada’s
economy

Contributes $125 billion to the national GDP and is
responsible for 22 percent of Canada’s total domestic
exports.

Employs 665,000 people directly and indirectly across the
country

Proportionally the largest private sector employer of
Indigenous peoples in Canada and a major customer of
Indigenous-owned businesses

&

The Mining Association of Canada

_ ot

THE WORLD GETS
MORE MILEAGE FROM
CANADIAN MINING.

New electric vehicles rely on battery technologies that use responsibly

sourced Cancdian minerols Ond metals o ge1 more out O{ each charge,

LEARN MORE AT MINING.CA/RESPONSIBLE-SOURCING

CANADIAN

MINING

#CDNMINING

Source: Mining Association of Canada (MAC)
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